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THIS LETTER OF INTENT Is made onthe  day of 2026

"BETWEEN

o 'SRiTT_Et._!_-NOﬁMAN AEROSPACE LTD (“Britten-Norman™), a company incorporated in the United Kingdom
~“under number 06401337 and whose registered office Is at Bembridge Alrport, Isle of Wight, PO35 5PR, United

 Kingdom and;

" SPIRITAIR LIMITED LIABILITY PARTNERSHIP (“Spirit Alr") a company registered in India under Section 58(1)
- of the LLP Act 2008, whose registered office is at B 3/12, Vishal Khand, 3, Gomti Nagar, Lucknow, 226010 Uttar
- Pradesh, India; i ' : -

o :Hé{éiﬁéﬁef'fafeiretj to as “the Parties” or “the Parly” as the context may require.

U4, pefinitions .

- “In this Leiter of Intent (“LOY") thie following expressions have the following meanings:
B 'fAQ?é_et_rien_'t" ;ﬁeah_s the full written signed agreement referred to in Clatise 3 of this LOI;

_ "‘COmmerc_;iai and Other Detailed Terms" means all of the terms and other details of the Proposed
_ Transaction; o '
" “Party” means either of the parties to this LOL; and

: ..;.--,_-,-__,-{-,p-oéed__T-__,g.,,_sa;ﬂonu means a future transaction between the Parties as described in Clause 2

2 . P_r'_pbo'éeﬁ Transaction
- Whereas
- 24 - Spirit Alr is a slart-up commercial operator of scheduled and charter aircraft; and

22 ﬁrifteanOrman and its related parties are the Original Equipment Manufacturer of the Britten-
.-Norman Islander aireraft and provide malntenance, repalr, overhaul and training services In refation
to these products; ' . o

- Now, therefore

5 2.3 Paities wish to enter the Proposed Transaction (whose terms are to be set out in an Agreement, and
- - which will comprise all of the terms, arrangements, and olher matters to govern and form part of a
- collaboration between the Partles),

. 24  Itis intended that Spirit Afr LLP will purchase from Britten-Norman Aerospace Limited a total of six
a . {6) new BN2T-45 Islander aircraft (specification and price to be agreed) with four (4) pre-owned
'BN2T-45 Islander alrcraft procured as an Interim solution (specification and price to be agréed) by

no fater than August 2026 subject (o the type approval in india. '

2.5 Spiit Air LLP will provide suitable Know your Client and supporting company accounts to allow
: Bri_;t_e;morman Aerospace _to _a_ssist in providing a suitable lessor for the purchase, '

26 The Parties will collaborate on marketing and public refations activities to best position the Patties to
- win future work and will concurrently negotiate the terms of the Agreement. Elther Party will seek
“agreement from the other Party prior to the release of any external communications,
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e '_ Parpose and Status of o

! 1_ :
ool not be, legaily b!nd;ng on lhe Pari!es

' 32

Except for, Clause 5 {which will be iegaily binding on me Parties), this L.Ol Is not intended to be, and

' The Pariies have discussed some of the points of the Proposed Transaction, but they have yet to
-« fully discuss, negouata draﬂ and agree those points and all other Commerctal and Other Detalled

" .'Terms '

| '..34_3. '-

: The Parties intend thai after the date of this LOI, they will fully discuss, negoliale, draft, and agree

the Commercial and Other Detailed Terms, and will sign a full written agreement as an Agreement

. contalning those Commercial and Other Detailed Terms, and they agree that, save for Clause 5 of
.. this LOI, only if-and when such Agreement comes Into existence which expressly states that it is
- legally blndmg on the Parties will there be any agresment between them relating to the Propesed

Transacuon which Is legally bindlng on them as a contract; and

: The Partaes agrea and accept tha! save as agread in Clause 5 of this LOI, no oral or written statement

or representation (niegligent or otherwise), and no warranty, promise, understandmg or agreament

o ) - {whether before, on, or after the date of this LOI), shall be of any effect in relation to the Proposed
S Transacunn unless and untfl it is agreed and included as an express term of an Agreement.

Cab e

. "fhe Parties agree ihat the existence of this LOI and the Intention of the Parties to enter the
" Agreement may be publlcised through the media, provided that no such publication shall be made

: - without the prior wntlen approva! of the olher Party as to ils content and timing.

R -_:'_'.;Ongoing Discussion and Negotlatmns

A
_-'4_.2- :
SRR discussrons and sign an Ag;eement as soon as reasonably possible;

: 'The Parines w;ll not hava any iegal obligation to continue or complete thelr discussions or
: negoliattons orto. agree, produce or sign an Agreement, in relation to the Proposed Transaction;

Neveﬁhe!ess but waihout any Iegal obhgatlon to do so, the Parties Intend in good falth to conduct

'-Elther Party may at any time by giving written notice to the other, without incurring liability to the
- other, terminate thelr discussions or negotiations for any or no reason, and, excep! for Clause &

i _-below, ihisLO! shall thereupon cease; and

44

lf an Agreemen! is enlered Into, 1t will supersede and repiace this LOI but, umess and until then, this

SO shali stand sub]ect to Clause 4.3

o _f_émj_f_idemaamy and _D___a_t‘a Prétéc_'tion |

51 .:.

‘Each Party. ('the First Party”) undertakes to the Other Partles that in consideration of the Other

Parties providing or making avallable to the First Parly any confidential information or material

-~ concerning the business, affalrs, cuslomers, clients, or suppliers of the Other Parties which is or
" - might be relevant to the Proposed Transaction ("Confidential Information”), the First Party shall not

S . use of disclose that Confidential information for any purpose other than the evaluation, discussion

- . ._5‘__2
oo Unformation. However, In connection with thelr discussions and negotiations relating lo the Proposed
- “Transaction, the Parties anttcipaie that ihey wzll supply or make avaltabie Confidential lnformation to

Sy ~avallable to the o!her?ariy,
e ',fgmgmgenmrman L ERRR Commamtal m -Confldence

e or negctialion of the Propesed Transact;on or the recording of it in an Agreement;

Nelther Party s Iega!iy ob!tged to supply or make available to the other Party any Confidential

each other. LT S _ : K s

-Save in the case of fraud orwilful mlsrepresentat;on neniher Party shall have any liabllity to the other

Party for any inaccuracies or incomp!eten ess m any' Confi dential Informatlon that it supplies or makes
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S84 - -ifat any time either Party requests the other Party to return any Confidential information provided or
~' . 'made available by it to the other Party, the other Party shall, within ten {10) business days of such
. request, return or {at the disc]oslng Parly's election) destroy all such Confidential Information,
T incrudang any coples, summaries, or extracts thereof, whether held In physical or electronic form, and
- shall provide written confirmation of such return or destruction; provided that the racelving Party may
*“ retain coples of Confidential Information to the extent required by applicable law, regulation, or the
“rules of any relevant regulatory. body, and any Confidential Information so retalned shall remain

E subject tothe obixgahons of this Clause 5 and - . .

LB Each Party acknowtedges and agrees that damages alone may not be an adequate remedy for any
= breach of this Clause 5, and that the non-defaulting Party shall be entitled to seek Injunctive or other
equitable refief in the event of any threatened or actual breach by the other Party of this Clause 5,

© 7 without. prejudice to any other r:ghts or remedzes available at law or in equily In relation to such
L .threatened of actual hreach ; y

BB "lf I conneétion with’ thls LOI eilher Pary (‘First Party") collects, holds or otherwise processes any
i pe{sonal data then Firsl Party undertakes to the other Party {'Oiher Party” } to do 50 on!y

. 5 6 1 in connection wnh and for the purposes of

a) -~ this LOI andior

' b)__ - ‘discussion, negotiahon draﬂmg. and agreemenl on lhe Commerclal and Other Detailed
S Terms; andlor - _ S
¢) - the Proposed’ Trahsaction; andlor

"-._enterang !nto an Agreemeni andior

562 in accnrdance wnh the provisions of any data protectlon legislation and the rsghts under the
ieglsiaﬂon of the Other Party and the rights | under the leqislation of any third parly;

R The Pames shall use reasonable endeavours to enler into a Data Sharing Agreement within thirty
"+ (30} days of the date of this LOI Any personal data shared by the Parties in connection with this LO
.. " shall be shared in accordance with the terms of such Data Sharing Agreement, Pending execution
* - ofthe Data Sharing Agreement, any personal data shared shall be processed in accordance with the
. - applicable data protection legisiation {including the UK GDPR and the Data Protection Acl 2018) and
- shali be hmited to the mmimum necessary for the purposes setout in Clause 5.6, _

. rLa_{u éhd Juﬁsdlct'ibh "

L0681 - This LOI, and the dlscusslons and negoﬂations between the F’arties in connect:on with the Proposed

R .Tfansachon, and all disputes or claims arising out of or in connection with this LOI or the Proposed

S S Transaction shall be t;;oveeme(:E by, and conslrued in accordance with, the laws of England and Wales.
62

B3 In the evenl of any daspute arising out of or in connection with this LO! or the Propesed Transaction,

0 the Parties shall first attempt to resolve the matter through good-faith negotiations between senior

- represeniatives of each Parly within twenty (20) businass days of wrilten notice of the dispute. If the

- dispuite is not resolved within thal period, either Parly may refer the maiter to the courts of England

-and Wales, whtch shatt have exciusive jur!sd:ctlon _ _

' Generai Provisions

7 Noucas Any natice glven under this LOI shall be in wntlng and shall be dellvered by hand, sent by
. pre-paid first-class post or recorded delivery, or sent by email, to the registered office of the refevant
* "Party {or such other address as that Party may nofify 10 the other Party from time to time). A notice
--shall be deemed received: if delivered by hand, at the time of delivery; if sent by pre-pald first-class
. postor recorded delivery, at 9.00 am on the second business day after posling; or if sent by email,
s atthe time of transmission prowded that no delivery failure notification Is received by the sender.

? 2 'Asstgnmeni Ne:ther Pady may assign, transfer or sub- contraci any of its rights or obllgattons under
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: this LOJ without the prior written consent of the other Party.

L 7.3 - Counlerparts; This LOI may be execuled in any number of counterparts, each of which when
Lo execuled shall canstitute a duplicate orlginal, but all the counterparts shall together constitute one
© . agreemenl. Transmission of an executed counterpart of this LOI by email (in PDF or simitar format)

- shall take effect as defivery of an executed counterpart of this LOI. ; '

o 74 'E_ri;fra'_l_.ojl:' This LOI {together with any documents referred to In it) constitutes the entire
- understanding between the Parties with respect to the subject matter of this LOI and supersedes all

R prior - discussions, negotiations, _‘répreSent_a!_ions_, ‘warranties, commitments, snd agreements in
- Telation thereto, provided that nothing in this clause shall affect the legally binding nature of Clause
RRR 7.5 Expiry: Unless an Agresment Is entered into or this LOI is terminated earlier in accordance with
7 Clause 4, this LOI shall explre altomatically on the date falling one hundred and elghty (180) days
Sotniocoiaowoon afterthedate ofthis Lol T SRR R oo T
- Signed by an authorised signatory for and on behalf of;

i 'BRITTEN-NORMAN AEROSPACE LIMITED SPIRIT AIR LIMITED LIABILITY PARTNERSHIP
S  ForSPIRITAIR LLP

. signatur JUCAQAL | TEEAOLRG

L Name Lo FE C 7 Name: ‘"ﬁf’?}kﬁfiﬁtﬁ%ﬁ@éﬁha ;:;i’:yﬁ i))A

~© Signalure

S _f:[ 2026

Daie o S o Date: '. (:_;,21

> H . I H .DigitallysignedhyRkhardMilne
Cale s RlChard Mifne Date: 2026.05.2114:13:38 40100
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